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Abstract

The failure rate and lack of investors' inclination towards crowdfunding projects in Iran are high. One of the most important reasons for the
failure of these projects is the lack of a suitable crowdfunding framework. Therefore, this research aimed to present the framework of collective
financing in the film industry of the Islamic Republic of Iran.This research was conducted using a qualitative method. The tool for collecting
data and information was the past documents in this field, which generally included 45 studies. The method of data analysis was based on open
coding. The crowdfunding framework derived from the current study included 3 stages: before, during, and after investment. The pre-investment
stage included factors related to culture, factors related to the film industry, social factors, economic factors, legal and supportive environment,
technological infrastructure, and feasibility of project implementation. The investment stage incorporated factors related to the platform and
service provider sites, risk management, development and improvement of communication, and investors' database. The post-investment stage
encompassed control and maintenance of investors.
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Introduction

In the current digital era, widespread communication platforms, especially the Internet and social networks, have led to significant
and increasing growth in the field of “crowdfunding”. Crowdfunding as a catalyst for film production, along with sharing websites,
social media, and video, has succeeded in improving gender balance and cross-cultural and ethnic diversity in this field, as well as
facilitating the distribution of creations across national borders. The country's twenty-year vision indicates a movement towards the
development and progress of non-oil industries. Cinema as an attractive and popular art form can be very profitable if it receives serious
support from the country's leaders. Currently, the cinema budget is mostly government-funded and the existence of these problems
necessitates the use of new financing methods in the film industry. In this regard, one of the missions of the five-year development
program of the Farabi Cinema Foundation is the issue of modern financial tools with crowdfunding being one of these tools. On the
other hand, the primary issue facing our film industry is financing. Addressing the problem of financing in the film industry, this study
provided the framework of crowdfunding in the film industry in the Islamic Republic of Iran.

Methodology

This study was applied in terms of purpose and mixed a qualitative approach with a meta-synthesis approach. The seven-step
method of Sandelowski and Barso (2006) was used for the meta-synthesis method. The first step involved setting research questions,
which included defining the subject, societal context, time frame, and methodology. The second step was based on a systematic search
of texts, encompassing all scientific documents, research reports, databases, and domestic and foreign journals related to crowdfunding.
The third step involved searching and selecting suitable studies, evaluating various criteria, such as abstract, title, content, accessibility,
and quality of the research method. The fourth step focused on extracting information from the selected studies, categorizing the
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information based on the source, including the author's name, year of publication, and the key components expressed in each empirical
study. The fifth step involved analyzing the findings using the open, axial, and selective coding methods. The sixth step focused on
maintaining quality control with the researchers comparing their opinions with those of another expert and measuring the results using
the Kappa coefficient. Finally, the seventh step involved presenting the findings. After confirming the quality of the extracted findings,
the framework of crowdfunding in the film industry of the Islamic Republic of Iran was extracted and presented.

Research Findings

The main question of the research was as follows: What is the framework of collective financing in the Iran’s film industry? On the
subject of crowdfunding in the film industry, crowdfunding was the main search term in Science Direct, Emerald, Springer, Scopus,
Google Scholar, and JSTOR databases. The search results included 1300 published papers, books, theses, and reports of institutions
related to this field. Finally, 79 papers were selected by carefully reviewing the texts. After applying the critical evaluation criteria, 45
studies were selected as the final sample. The information of the studies was categorized based on the source associated with each
study, including the author's name and surname, year of publication, and coordination components expressed in each study. In the
analysis process, 109 codes, 29 concepts, 13 subcategories, and 3 main categories were identified before, during, and after the
investment. The Kappa coefficient calculated by SPSS software was 0.872, which was higher than its acceptable value (0.6). Therefore,
the assumption of the independence of the extracted codes was rejected and the extraction of the codes had good reliability. After
confirming the quality of the extracted findings, the framework of collective financing in the film industry of the Islamic Republic of
Iran was extracted.

Discussion and Conclusions

Pre-investment Phase: Prior to seeking investment and gathering capital from potential investors, certain preliminary measures
need to be taken. Iran possesses the cultural capacity for crowdfunding as evidenced by instances, such as "Golrizan," showcasing the
cultural benevolence and cooperation of the Iranian populace. Crowdfunding necessitates extensive marketing efforts and persuasion
of the public to invest. Notably, the involvement of celebrities, artists, and industry figures plays a pivotal role in motivating potential
investors. Their ability to connect with the community and generate interest by highlighting the benefits of crowdfunding methods is
substantial.

Investment Phase: This stage emphasizes the practical execution of the plan. It encompasses considerations, such as the selection
of platforms and service providers, risk management, and maintenance and enhancement of communication channels and investor
databases. The technical and operational aspects of the platforms should be carefully addressed to facilitate user investment,
communication, and provision of progress updates to investors regarding the film's development.

Post-investment Phase: Every plan and program necessitates thorough evaluation to achieve successful outcomes. Mere
conceptualization and implementation are insufficient; an evaluation stage is imperative. To assess program implementation, inspection
and control measures should be implemented to identify and rectify any existing deficiencies. Evaluation should be ongoing during
plan implementation to identify and address any shortcomings. To sustain the project and attract additional investors, the potency of
advertising and promotional activities should not be overlooked.
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Table (2) Codes, concepts and categories during the investment phase of crowdfunding
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Table (3) Codes, concepts and categories of the post-investment stage of crowdfunding
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Figure (3) Crowdfunding framework in the film industry
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