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Abstract
Sukuk, which is known as Islamic security, has become one of the important sectors of the Islamic
financial industry as an alternative to bonds for more than a decade, and since then, many Islamic and
even non-Islamic institutions have entered this sector or have expanded their activities in it. One of the
next developments in the Islamic securities market is the issuance of socially responsible investment
Sukuk that focuses on environmental, social, and governance issues. Socially responsible investments
refer to personal values and social concerns with investment decisions.
In the present research, while examining the theoretical origin and the development course of socially
responsible investment Sukuk, Factors affecting the development of the Socially Responsible Investment
Sukuk market in the capital market of the Islamic Republic of Iran were counted, and through the
distribution of the questionnaire, experts' opinions were collected in this regard. The publication of the
questionnaire was done to collect the opinions of experts in this regard. In the second stage, the
correlation of the components was done. In the end, using the fuzzy cognitive mapping method, the
development of the Islamic investment market in the capital market of the Islamic Republic of Iran was
designed and the concepts and components affecting the development of this market were presented.
Keywords: Sukuk, Socially Responsible Investment Sukuk, green Sukuk, Financing, Islamic Financing.

Classification JEL: G23, D81, G51, E44.

3% Imam Sadeq University/ yarmohammadil5@gmail.com

Faculty member of Imam Sadiq University/ tohidi83@gmail.com
Kharazmi University/ hamedtajmir@gmail.com

: imansamadinia@gmail.com

Archive of SID.ir



Archive of SID.ir

Biquarterly Journal ok Lalihad s
of Ol g3ladl gl
Iran's Economic Essays VE N Ol 9 5l FAS NS e
Vol.19, No.38, autumn and winter 2022-2023 YoN-YPV Slbniw
iRgh- ols dlio

(S9so) (codhal Hlalgs Glhgl Sk drugi gasle Sk
ol 55 9402 dabo a3y 4o (olalal Sl ghue by (558 dgbe yuu
Ol
el Lo,
T she 5 dere
T A e b sl
g dee ol
S

23423 s Sl plseas s alid Skl Jlsle G5! oy b oS oS So
Lo s el oid Jous adlal Jlo o e slaicn 5SS @0 4 SOl e e
s Lo 3l i ol 3 kel b o 5 eVl sl 52T 3 ol (3o IS
sl ool lalg 5l L i slawd i 51 S alesls 528 5T s 1y 55
5 el hoecas ) Blae 5 & ol (SR elel e s b s NS ale w3155
plbsl el wud s L slagg S ale e 51 5 diie 5 58,05 (ESG) S
) IS e Dlonenss b ez loadads 5 ascd glai )

S asle s oSl ol 1ysl sk e 5 8 o ) e (2 ol
L S gl s oSl 5lslgy 51sl Lk s S50 slaadlie (elaznl o gia b
o bl paiean 5 Las ol b (el () s ale UL 5 plet o) e
sas a4l ataly ol 3 8 S g)slper @ asli iy s G b ) eadlse
Moler 3lasl 53k ane s s slar w3l s S 2 Sl eslind b 55 0L 55 ol
3 b Ol A 5 saem il 3k 3 elaml o se b 65138 ke oS
e oas gamas 3k ol an g NS glaadse 5 ooalie

55 G 3l el e s b 38 e o 55l Sl ol 3151 gidS” 08 31
Sl Jle Jle

G23,D81,G51,E44 :JEL gdwaad

yarmohammadi15@gmail.com (s 0k ) D G300 el o831 2y e 0aStals ol 3
tohidis3@gmail.com A Gsko plel otals Sy ke oSl ¢ Jlo sl
hamedtaimir@amail.com e o&ils slazsl a.xf.i.sb (Dl SNASSL 5 slasl bt
imansamadinia@gmail.com 13l plel olSiiils &y ke oS isls (ol

VEY/ 0/ ¥l AR VARENIC IRy

Archive of SID.ir



Archive of SID.ir

Y&a cselaint sl gine b (g 18l pun (S Sm) oot Jlulgs 3ol b dauss Gomle ok

oo 4Ly g doidio .
wdil ans S > Ol g pl ol Bl 5l (S canus ozis aslp b gallas
S 3 (S el 58S alatl) anug 5 o sl (olatil w4l
drnss 1 IS Jalpe 51 (Sl 5588 55 a5 Jle sl s e G gl !
& ctnmngs in aol ol 535S Jle LBl s Jle el e sl bl (s3Lasl
el 0350 SIS Sl ylad e L8] g e 355 T osle 3 L5 e
o5 oo Sl ilwdlps Gk nl 3 e mle 50355 ple plew sacs )l
S5 Ll os LB (ol 5538 53 I el i g s ol slaasls 31 48

352 Wl bl Ui Sl oy 555 8 i 51

p s el GlapslS 5l (ol 5o Ly 0sd ML el 3hge ll ) e
Slpl (b 86 4 ledas latadonil ( Jle slalil (b 0355 055658 slacsosl
e ol Sl s 8l s alls 53,85 Sloker Bl 4 ks T8 ek 31 et U
T 13,5 Sy Sl Sl 6T CoklB 5 o5 i oy 55 (glos S Dlalllas
3 S55U5S il e oDl palim Ll b e o5 O S 5 o Zaley b il
5 a2l (St L ol ol ) sladl 5 S 1B 1) Bl o4y e bl
St 5 el Sl piS el el iz 5 L Lb s 5 ES,S Laug Wl
Shle Bl szl 5 (b 4 G o5 U 31 bt 3 50 Oledans 8 slaysis
(Ol pmape) Sl 4l 5131 53 53 oedd Jlolgy Blosl el oo s Blesls pLES oSl
(\YWAS

S sie b (1080 o Blysl ST (oDl Slslg Blosl LIL 1 slacd Ll 51 (S
)13 5503 (ESG) oSl 5 slaiml ¢ amnios) Bl 3 45 ol (SRD _eloz|
Slasdss 5 sl gyl el (slar) Sl b Sl Sl 51 )t
b b oDl Llslg Byl (Sole 4l (Sl o Slosana L olaz]
e |y analr Ly (5ol Sl wn 5 SISl Jle S5l o olor ] Codsine

.MJ‘.;A )‘JS

1.Securitization
2. Socially Responsible Investment Sukuk
3. Environmental, Social and Government

Archive of SID.ir



Archive of SID.ir

VY e} 9 Sl /YAGE /N8 G / ol s0laisl sla sl YV

Co st 4 (SR Vs 5 b slag S wle pu 035> 3 Syl 2L «cplp0rs 3
5 5he e 2 OISl e 35t LISl 5l ness Cib 35 o Selas
TMaol il sy Sy GVl Ol 4 olas Glp b U cpl Sl
(OISEL (a8l wile (6K o b slasl Sl L (g 1080l
50 GpdoCd g 5 5L (SIS Al ) 5 Gow (IS ) c( SNS] (551084l )
Pl Cd g b o108 ale s oMl ol Blsl SLal 31 Jaol ilse 308 oo L
LSl 5 nss dsle JLalge <0350 5513 pan 5l 42805 483550 0 (518 o jun plap b )
el Sl Blsl (sbear 5 Bl LT s 50 sladl 5 elenr! il b S aoms
5= 3 55 Sliser 5 oS sbul ol Ll e slex) Clgs b 510800
losse & ) spi B Gl liSab w5 oxh il b Gl (o MS4L
.(Geissdoerfer, 2021, PP.1-3

5 bl Gl iSale 3k ¢ ler bl 6iSale sl S bl
23 ML AL s Sla s g a1 S5 035 Ay b3 o)l 30 Olgar 5> Yy
oS 035 Y5 05 5 TOX Usles ¥ 0¥+ L (gl 55 W1l 5 BIS (el 85,7 )
AL comzman )08 o Suled 4 (YAY Y N P) wldS e ¥ b ) sy 00 L5158
3,5 4 25 ) oslplo e ey Y VF Lo 55 WSS, 5 (65l eSSl danlsay s Gl
Sysbolen (Tang & Zhang, 2020, P.5) ui i, 5s ;,T(p? YW e s aSggeun
Bhsl JLasl 4 Coms Calies GLL 5 QLIS wle wr hled 31 ol Lajlel 55 oo stalies
Lz 53 Blos) pl eSadiar Ly 3525l 3l bt Sl stams b (65105l jun ool sl
el il 4 Oladlas 51 (6550 3ldas g5 cantdS Jlos

gy gl Sl 3023 3 g0 DS 5 oede Sl ity o 2 b sy o)
Sogeer abepw SBL  y (sle) Sdss b Sl e oSl Slale Bl DL
56k ol (s i3y 534S el IS8y e Hlisl clad b o)l oSl
235355 o0 oy 3 53 (wlatarl Sl s b (51080 s oDl ol Blisl (55 s
SLsiS a8 4 amg b elar] Colgine b oodlal Jlale Bl sl oy a5

. Y e . s e 2P . I . . -
.)fl&f‘;& Ls)u&t"”w\i'wﬁ))\ ”L"*”H‘.J}“Sg‘j‘.j‘i\f*‘ﬁ°)\-.'()i‘)->ﬁm

1. The Global Sustainable Investment Alliance
2. Fuzzy Cognitive Mapping
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