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Abstract

Given the economic dependence of OPEC member countries, including Iran, on
crude oil prices and export earnings, and considering the fact that one of the factors
affecting crude oil prices is OPEC decisions, in this study, we investigate the
impact of OPEC Summit Statements (increase, decrease and stabilization of
production levels) focused on Iran's oil export earnings. Therefore, from the
monthly data for the period 2018-1986 in the form of three quantities: West Texas
crude oil prices are below $ 40 (Q-regl), between $ 40 and $ 70 (Q-reg2) and
above $ 70 (Q-). reg3) and Structural Vector Autoregressive Model (SVAR) were
used in the quantile method. The results of the estimation of the instantaneous
reaction functions (IRF) in the quintiles showed that the impact of Iranian oil
export earnings on oil prices increased from $ 40 to $ 40 and then $ 70. Decreases.
On the other hand, in quintiles of crude oil prices below $ 40, between $ 40 and $
70 and above $ 70, first the shock caused by the statement declines, then the shock
caused by the statement increases and finally, the shock caused by the level
stability statement OPEC production affects Iran's oil export earnings. Also, as
crude oil prices rise, the impact of these statements on Iran's oil earnings is
diminished.

Keywords: OPEC Statement, Crude Oil Price, Structural Vector Auto Regression
Model, Quantitative Method, Iranian Oil Export Revenue
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