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Table (2) Pearson correlation coefficients between research variables
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Table (4) Results of Chow and Hausman tests
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Table (5) Regression results for the first hypothesis
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Table (6) Regression results for the second hypothesis
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Table (7) Regression results for the first and second hypotheses
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Table (8) Regression results for the third hypothesis
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Investigating of the relationship between liquidity and firms’
ownership concentration whit considering moderating role of
corporate governance

Shokrollah Khajavil
Gholamreza Rezaei?
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Abstract

Liquidity is one of the mpst important factors in decision making of invstores.
Therfore, the purpose of this research is to study the relationship between ownership
concentration and liquidity for the companies listed on Tehran Stock Exchange
(TSE) whit considering moderating role of corporate governance. Hence, an attempt
will be made to answer the following question: “Is there a significant relationship
between ownership concentration, corporate governance, and liquidity?” The
research population composes of total companies listed in the TSE and statistical
sample composes of 145 companies. The regression analysis whit SPSS-22 and
EVIEWS-9 software are used for testing hypothesis of the research. The results
suggest that there is a negative relationship between ownership concentration and
liquidity. The relationship between corporate governance and liquidity is positive
and significance. Also, the results showed that corporate governance have a
moderating role in the relationship between ownership concentration and liquidity.

Keywords: ownership concentration, liquidity, corporate governance, board
independent, audit fee.
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