
 

                                                 
 

pourkarimv@yahoo.com 
 

s.jabbarzadeh@iaurmia.ac.ir
 bahrisls.j@gmail.com

 galavandi@gmail.com 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

                                                 
. Iatridis  
. Incremental Information approach  
. Opportunistic approach  
. Impression Management  
. Davis & Brennan  

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

  
 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

.
.

)

.

                                                 
. Tone  

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

                                                 
. Hooghiemstra  
. Concealment  
. Attribution  

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

 

 
 

                                                 
. Deloitte Consulting  

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

 

 
      

   

       
             

            
        

          
           
             

            
                

    
          

              
            

              
           
          

                                                 
. WorldCom 
. Enron 
. Global Crising 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

      Diction5     
)          

  

            
             

            
             

               
                  

            
               
            

    

ANOVA

                                                 
. Diction5  

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

)

×

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

 

 
 

                                                 
. Codal 
. Excel 
. eviews8 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

 

i,tTONE
i,tCGit
i,tLnAit
i,tOCFit
i,tTLSFUit
i,tMBVit 
i,tDIVit
i,tFORREVit
i,tAGEit
i,tQ*FCFit

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

 

 

i,tRit

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

 

 
 

 
PDF

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

) i,t(CG 

                                                 
. TOPSIS 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

 

      
       

.

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

 

i,tLnA
i,tOCF

i,tTLSFU
i,tMBV

i,tDIV
i,tFORREV

i,tCFD

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

i,tAGE

i,tQ*FCF
i,tR

 

 tP
C

1-tPDPS
i,tCFDit 

 
 

   

  
   

  
 

 

  
  

 
 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

F
F   

F      
      

 

 
tVIF 

0 

CGi,t 

LnAi,t 

OCFi,t 

TLSFUi,t 

MBVi,t 

DIVi,t 

FORREVi,t 

AGEi,t 

Q*FCFi,t 

Ri,t 

CFDi,t 

VIF 
WOOLDRIDGE 

LR

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

VIF

LR

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

 

 

 

SPSS

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

 

 
 
Aly, D., El-Halaby, Sh., and Hussainey, Kh. 2017. Tone disclosure and 

financial performance: evidence from Egypt. Accounting 
Research Journal, 31(1): 63-74. 

Baginski, S. P., Hassell, J. M., and Kimbrough, M. D. (2004). Why do 
managers explain their earnings forecasts?. Journal of 
Accounting Research, 22(1): 1-29. 

Brown, S., and Hillegeist, S. 2007. How Disclosure Quality Affects the 
Level of Information Asymmetry. Review of Accounting 
Studies, 12: 443-477. 

Boudta, K., Thewissenc, J., & Torsinc, W. 2018. When does the tone 
of earnings press releases matter?. International Review of 
Financial Analysis, 57: 231-245. 

Carlsson, S., and Lamti, R. 2015. Tone Management and Earnings 
Management. Master Thesis, Gothenburg: Gothenburg 
University. 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 
 

Davis, A., and Tama-Sweet, I. 2012. Managers' Use of Language across 
Alternative Disclosure Outlets: Earnings Press Releases versus 
MD&A. Contemporary Accounting Research, 29(3): 804-837. 

Davis, D. M., and Brennan, N. M. 2007. Discretionary disclosure 
strategies in corporate narratives: Incremental information or 
impression management?. Journal of Accounting Literature, 26: 
116-195. 

Davis, A. K., Piger, J. M., and Sedor, L. M. 2008. Beyond the numbers: 
Managers use of optimistic and pessimistic tone in earnings 
press releases. Working paper, University of Oregon. 

Demers, E., and Vega, C. 2010. Soft Information in Earnings 
Announcement: News or Noise?. Working Paper, INSEAD, 
2010/33/AC. 

Feldman, R., Govindaraj, S., Livnat, J., and Segal, B. 2010. 
Managements Tone Change:ost Earnings Announcement Drift 
and Accruals. Review of Accounting Studies, 15(4): 915-953. 

Fisher, R., Van Staden, C., and Richards, G. 2018. Tone and accounting 
narrative, available in: http://hdl.handle.net/10125/59356. 

Hales, J., Kuang, X., and Venkataraman Sh. (2011). Who believes the 
hype? An experimental examination of how language affects 
investor judgments. Journal of Accounting Research, 40(1): 
223-255. 

Henry, E. (2006). Market Reaction to Verbal Components of Earnings 
Press Releases: Event Study Using a Predictive Algorithm. 
Journal of Emerging Technologies in Accounting, 3(1): 1-19. 

Hooghiemstra, R. 2000. Corporate communication and impression 
management: New perspectives why companies engage in 
social reporting. Journal of Business Ethics, 27: 55-68. 

Iatridis, G. E. 2016. Financial Reporting Language in Financial 
Statements: Does Pessimism Restrict the Potential for 
Managerial Opportunism?. International Review of Financial 
Analysis, 45: 1-40. 

Lambert, R, Leuz, C., and Verrecchia, R. 2007. Accounting 
information, disclosure, and the cost of capital. Journal of 
Accounting Research, 45: 385-420. 

Loughran, T., and McDonald, B. 2016. A survey Textual Analysis in 
Accounting and Finance. Journal of Accounting Research, 
54(4): 1187-1230. 

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir


 

 
 

Riley, T. J. 2011. An Investigation into Managers Language Use in 
Earnings Press Releases. Phd Theses, Amherst: University of 
Massachusetts. 

Riley, T. J, Semin, G. R., and Yen, A. C. 2014. Patterns of Language 
Use in Accounting Narratives and Their Impact on Investment 
Related Judgments and Decisions. Behavioral Research in 
Accounting, 1: 59-84. 

Salvador de Souza, J. A., Rissatti  J. C., Rover, S., and Alonso Borba, 
J. 2019. The linguistic complexities of narrative accounting 
disclosure on financial statements: An analysis based on 
readability characteristics. Research in International Business 
and Finance, 48: 59-74. 

Tetlock:. C., Saar-Tsechansky, M., and Macskassy, S. 2008. More than 

Journal of finance, 63: 1437-1467.

D
ow

nl
oa

de
d 

fr
om

 a
ap

c.
kh

u.
ac

.ir
 a

t 1
2:

20
 IR

D
T

 o
n 

M
on

da
y 

A
ug

us
t 2

4t
h 

20
20

Archive of SID

www.SID.ir

https://aapc.khu.ac.ir/article-1-571-fa.html
http://www.SId.ir

