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Abstract

thought this reaserch, we tried to highlight the
instrumental role of the WAKEF as an islamic
finance instrument., and how it contributes
effectively to realize developement. the
micro-projects are financed from Wakf
incomes commensurate with islamic finance
methods. Also Wakf can be one of the state
sources to cover its expenditures. This study
concluded that Wakf contributes to reducing
unemployement throught Good Loan, also
budget burden throught contribution to
general public expenditures of the state,
especially when there is a deficit in the state
budget, and then only throught resurrection of
Wakf and organisation its process of
collecting and distributing from modern
economic and calculation methods

keywords: wakf. unemployment. good loan.
Budget

oedldl
G Judll el 3l Gl 138 DA e Ula
ool Al culsal (e 3lal oyliie by Cad gl aumly

. T e “

Spraaall wpliall Jsas Al ) DA e
LS ¢ L) Jysall pe ki Al cadluly
clglin cylas 8 Al Lgle

Gini 6 Alled Realus  aaly (i,

bl calk
A pauds 8 ale il oL s )
O e LS ¢ gl gl (A e AU
Gub e Alpall cce e caddill 8 aalay
Jae @l gy dals dalad) bl aiealie
sale) DA e V) el & Vs Al Agle b
Aphy axyysis Alsass Llee wlaiiy il ol

LAAas dulus g Aalad)
comandl (gl ¢ gl ¢ Al sialisa) cilaS))

g

Jusl yall il gl


mailto:nadjet.hamdani@univ-relizane.dz

Blad it el Ay iadl Apudlly Aalad) Aifipall o seunl) gl g Al e dall 8 Ll lay) g0

tdadiall -1
¢Opimall Gfially o lalall alaialy culaa Al Cile sasall (o 0yskily Bl & guinga )
Coagas easliy VLN BHST ¢ sumsall 038 Aallae o dpghdl) CLUSH ks ol
eob) adinall (B (aladY) oys e e Aadlal)
O Cim YY) sylaal) Gyl e ld sy A gl (o o)) disga yiiasd
g ) e 4o Wia¥ly Lanall Lleslls adaillS 33hall o HIST sl Jsaall 5o gl
EEN KAl Cilisias s
slaill (3 Ja gy Adalal) Wile (ppay aild ¢ oo ldin¥ls oolaa@Y) (gl 50 Jpmil
s b Opmaall 2y e g o s o spabai) o LS e laally galaiy)
b siiall daiil) Calaaly (385 Loy e gyl
S (520 Lo AN AIKEY) &yl 0 clld e Dol ¢ Apndyl) ASEY) —/-7
alei Jas Los yihal) 8 G LaiaV s Apaleai) dpaiill 4 gl) <)) Aot lise
gelld ¢ 5l
S osnall Uil LSy Liad g gumsall 6 oSl Corgys rde @l ALy —1-1-1
s Al due @l A6y
AUl (pe n) & gl aaliy oS ]
FA5lsall Jae e adad gl sl aS -2
& Auhall clyaie e laldie )y dag ylaall AC5aN Zallas Jal (e s daall ciludasd 2-1
sl i) delua
ol Gl ke e Alad) (e ad) 8 aalis A ) ol -1
Al A5sall e e caanll Al clal ) aalis =2
pdaand) Gaa-3-1
ol Gl Gyb e Akl e aall (8 Gl e (o el
Aalad) Ljlsal) e pcanll Cagas 8 Gl js0 e Caal)
(A)sal) Saes — Aladl) JSLEAN (e Cagds a3y ihall il adls (mpe
réayl) Laai —4-1

1299 2022 a0 1222l cQalaall B gall o) daalad diluaiy)  glal) Alaa



Blad it el Ay iadl Apudlly Aalad) Aifipall o seunl) gl g Al e dall 8 Ll lay) g0

ApalaBY) dsaiill (3at  Lgiaabue by 5 Al b)) Jaadi (I Auhall Gueal el
Dleda) e caladinl) A1 s iy Lealadiind L€y cdpadlay) Ciladiaall 8 e laial)
Mgl 3 Jla 3 e LaaYls ola@V) e Ja 3 laly) oda dealus 448
o) meie —5-1
Giatl (pagie o Ladie) Ll cad Jilailly Al lsal axis g guiasall dalal Dl
P IS g bl (Bany Caad) Calaal
gl Jlae 3 LU Alall SN alyaind BUA e 2(Apladl Audll) 5N gt —
PR e o) iag B LAY s Gk (Al Al ) L) el -
Gaai e Al (8 A8l Y Bk o Guad) Gl deabiue a6 WlE -
cdiadd) 13a 8 5yl Al

el A5lsall s Cadds B Al ) Aealis s2e W8 -

Al el -6-1

0lsie Caiblee o dls 5 alla mlla 4l —1

& Al Apaill (o je— Al el Gyatill Baial 8 0ys05 cadluY) Caigll !
2014 sreen01 a2a) dgalaidy) danill 4yl ddad) " GlEN) jaus

el Yinsall Apaiilly DY) i e JS; Aalaiall aplaall mua g ) Ayl o
Cualis Apaill Gat Jal e ClEgY) it 40 asi @A) Jladll ol 3y 1S
8 S Aysati LB (il oy uala A andy of gl Sl 4l ) Al
Lo lin¥ly galady) e Calids

t0lsie i 2016 3) e 5 Ol deae Ay -2

il Gl e I 8)laY! ae Alsall Aalall A3jlsall e b Cagl) 50 Jumi
2016 Jul 8 aaall 3laY) 5 sl il Aladl)

Asall dalal) A3lsall e pcnl) Caids & il o0 Ahyra ) Al oda Cdaa
Lot Aihaal) dysa & GV 50 ol Cailadl e oS Audall o3 Jaadl
G Al@l) Al e aldie ) il caladl ) 3yl Load g 3 Al
Aala) Alsall e e adds 8 (il 50 e paldiug

1300 2022 a0 1222l cQalaall B gall o) daalad diluaiy)  glal) Alaa



Blad it el Ay iadl Apudlly Aalad) Aifipall o seunl) gl g Al e dall 8 Ll lay) g0

P olsie a3 2015 slad  Jlaes " o)5i€0 dagyll =3

ol 3 Aaalosall Laglnds sy il (3 S0 Alsamy il oY)

(3o 250 SIS0 Al B Y1 o) i s " Liia Yl sl
s el psles Agglaily Al Y1 ll S "l il e e Al
Ol el Sy

ALY Al i il S A s sl ) i) Y Al o3a o
slly dpall oda (8 (ST (gl dally dilaa) dun Pl (e dllyg doelaally
sl 1Sy n el Al e 3 i) 50 Edpmad Rl Ay Lk liaa]
AUad) e

Al Holaa —-7-1

: S il 28,50 Al s g el V5Ll e el

by AL AUl allea aal gl s JgY) ) saal)

Al e anll o gl T £ SE ) saal

Ldlall jlsall e ecuall Caias 8 Caigll e 1l gaal)

daSag Ao g phiag Libglly ciu il @ Jg¥) gaal)

Cibgl) iy gtz Y

Wy duzmyl (U g 1y canlll o Jay g adally Gual) A2l 3 i) s4a0 gl — 1
lgise o ol daa Gunailly (1969 ¢ shaie) Cipgi Vs cansi Yy g L5 Y Lus lelea ) classe
;:utd\ujs

O A e ols) La oy 3 « Al Jaandis (o) a2 a0 Ca gl s ladaal Cigh —2
o il 3l ¢y Ll sl e d) amy lladll ¢ see o clagie &l omy yee
e Guiil 18 Yo ol Al us Ll sl L) Jigusy L 20 el opalivg by 4e )
Py s (1980 ¢ ixall) « g s clelal Caum il o » ¢ JB 4yl Lab caia
A Sy callal s

On e (sl LeSlas aiag aall lse) 4s duallyg cpiall inay uall (ga (ana) + 4lgi
(2031 3aia 2003 ¢ sedl) el Gl

Al el o (JeaY) alss

1301 2022 a0 1222l cQalaall B gall o) daalad diluaiy)  glal) Alaa




Blad it el Ay iadl Apudlly Aalad) Aifipall o seunl) gl g Al e dall 8 Ll lay) g0

Cagl) (e 33 suclall Agall \gilaile s Aa g sall Gall ilsd () (o (Andial) Sy ) 4l
(2031 daia 2003 ¢ Jsell) 4 diaally
i gl) Ay g peia 1Ll
ASAY) mns 4gfiny g cntine s coleill) pualan vie (JoaY) Cun (e g e i)
Ll siall il pa ylie )y abiatindy de g piia Ao Jay (241353 ¢ igudll) (5AY)
Alaall £ laaly i)y QESI) (a8, AL
leia csllan adly casinindy Caigll dueg pia o Leasans 5 8,58 il dlligh 1S (e
Jads (i & el Cum ¢ (77 A9 ¢ gall 35m ) "salii oSlal 5ual) gladly " 2 et Al
IV )3 )'(ysant Lae s i Jall Dollis 1"t (e al gy caanll o J5 dapay i)
cOlanly ¢ al) Jais 5381 S maea b Jsil e lin a5 (92 &) ¢ohas
i) Ao g e e ale Jida L Aaala) f ddaall
sl o b gl clasae Glually Sl Jleel A a5l Al el gl 2ag el Al (g
Juw Sle leie S el Jae (b el 5,08 Cuslal Aaud) 3 cela sl ¢l
o) e 13" s s adle ) e i) o caie Al ) s o o Caaa JBA)
"4 ey alla Ay ey aiiy ale ol digla ABaa (DG (e V) alee pdaill
A5 g pia dasar Bl
il Clala Al Ay Al Al 3)lse Slag) e Blany ¢ g Ao s yia (e AaSall Ll
e Laal) Clall A8 A58l AiaY |y dpnally Apaloa® g 503805 Assills Al
Al S cailinly aainall il g nalls 353U GubaaY s ¢ JalS5 ol o8 Fesnasiy
LA 3liaye Jud
Olbad) e aad) G gl T SEY ) saal)
Aad) Gl agga Nl

A iy -1
saie baliag el 5 dead) o hald Gadl) b ol Alad) "l e AUadl Cages
JelS p alasind o Ll il dgmg Alad) i 5 coany ¥ 4l Ll Y xie 4y
(295 daia (1985 ((55) "aliall 3lsall

1302 2022 a0 1222l cQalaall B gall o) daalad diluaiy)  glal) Alaa



Blad it el Ay iadl Apudlly Aalad) Aifipall o seunl) gl g Al e dall 8 Ll lay) g0

sl Jhladl Cagps o ILO Al sall Gl daliie 4y Caagl (53 Caypail) ae 30 o5
st 050 81 5 Bl el (e vie Al 5 die Gy 5 daall e 6 4 e S
(17 48ia <1997 )

A Gl -2

s plaal Ldax (et Lud Ll s5all Gl Jeal galadl ) 3 dlgal) Jaw —
Gy A Gl JBIL 5 L) aatiy GESH L bl 5 sl (maas of 3 ¢ sl
cdeddl pad

G0 %2 s Jiay Y A L Canag g el g Ui e (gyilal) sl sl
bl (olaill Gl

- pglasals b S oy ) Y g Al 1Y) L) e gallendyl) Cagie-

S LA g

zpmd 5 Jenll 20 (il o iy Lee LaliY) ) 5 YY) Jlenind b aiasall 35—
. Jlead)

o @l S A2 L) ssie aali )l DL Gideae Al ) oY1=
CAU e elaill jeabiall bl e iy (s3ls zolal

Al cpa aall 3lals Cadgl) @ Ll
Ay Lt cidgh & -1

t e Wb (e aally A5 038 dallas 8 i)l aguny -

8 Al Al (ye A Clisnsall 4endind Lo PIA e @i 1 Bpdliall Apllaal) -
Laliy) clardll (o Sicad aayla¥ s 2l by Jlels (palad) Calisg
ainally Alalad) 2] e 5aS il S8 aga Ly cdamgsilly

Ll pcinall (& Janl) 368 Ao g (ppand (B G mgy Cun tBpdilaal) g Aallaali-

@30 Ty ) iy Aigall 30 WS (g s Laa cciblgally Gaal) ale ash (e 085

LAl

Vs Al A1Sie (adas & daablaall & sl olady) ool Gl jekyy -
Labeaidls due Laia) 13bagl 3alis caldY 1y culagSall (35 Auiba Al3a Caaial

1303 2022 a0 1222l cQalaall B gall o) daalad diluaiy)  glal) Alaa



Blad it el Ay iadl Apudlly Aalad) Aifipall o seunl) gl g Al e dall 8 Ll lay) g0

L RN
2axi8 OBl (e apaal) lala UL Gatyg bV (e apaall Caillag ey Caglle —
¢l aalds (3505 )8 () o ling Die ssalli, Lgihlaly culyddsll 8 ailda sl
o Fpadal) ilnsgall Bails 55 JaY¥ly cupdas calaly culady ddllas daley
iy gl ) eelld ) il aie ofialll Y s ) UL (e cdnall
abaiy) ool b cJleeY) 8 Gracaiiadl e deles seds alel Gl
aade Bl aas Lo Jaieg ¢ OISR s BaliY) ady panadil of 3 seialls
Gl aas Lo oy o135 adall = Sall dayy el 8165 co)sD (5 a5 cplaldd
Glaadll a8 ajey GISY) 5 B pals o)l j85 8 Guaiadic
Jigabal)
UaAll 3lals cadgll —2
Cun o abBY) Ly cdesiia @yl DA (o @y cchlaiind) 3k b sac Ll sl Sy
1 35aS dinade (PR o @y 5 (g il Jiga sobias (e hacas 05 of sl (Say
il Ly ans ¢ ali) seaie ol o) iue sl ()l Akl ) Dlie Callgl s P e
Glals bl (paalindl ¢V () Lag B lgny) (e a8 casamall Jaall (5535 ¢ jadl)
a0 O e pamady Ob gl aatiey Ny dpalaidl 5 delda) 5 Aali) 5 LSOk
On V535S o e Y i) e 133sS) e 3l Jlaall (8 cpaeiall e Y i)
Ol a5 el s palEY S oullaial o @lacludl 5 cliley) b
el slall Jilus jaatt 5 peallias climd 5 Gulill LS il (o il iy 36
(168 daia (1996 cledll)
o by LY 5 Jnill Ul iy L) e alil) (e Aiida il (g fll Aty i
Cijliaalls ¢ g il peaia e Cijliad) (o HESI aaat aainall (o 43 e Ly 43ld )
p23She Lesasi Al Al clileall Bl JlaeY) Jlay HLS Leila] mia o Jadi allal) &
¢ ned) Abd) 3] e agilas (e 5 slaiBY) adsi e a5 Gl g (Gl
(166 iaia 2000
@roall Gl o oyl il cadl i ol dallea dlaal 130 8 il acley
Gyall gpliall sk s palall agbual Galaall ald il dgalse & Aled 3laf e
(11 3aia 2001 <L)




Blad it el Ay iadl Apudlly Aalad) Aifipall o seunl) gl g Al e dall 8 Ll lay) g0

Gl Y g " Aangially Bpall cileliall 5 el Liag § e of sl oSay
ZEY oSy 3pwall Ll Claaal Ay Aleall 33l e 5l a5 s <)L
Giray Al alud) iy 7 1) ey e Aa)n TN Geudl b s of wleliall o3
Se el o clelial) 03] Gl Kayy Al o) &l dlac) o selid WS L lgde Jpaall
Gle e (e g liasl Cpnil La iUl 5,00l Lpia¥1 EDlaall e Jseanlly el paliall 4y
¢ il ALY aady (plsia e lin g Uad (€5 b Lgiaalue ) A8l 4palil) lal)
(115 3aiia 2008 c25) cilasing) a2k Al I gdall Giad 6 aaly

cesinall (e 28 JST Al OA‘FSJ s AUS g Sl (galat] Caoa el )

s JE5) jae ol canis 3l o oo agh Cangd) 13a (i dnadla) dag i) Ciae
4p sl Jll B S G GG Gstia U Igare 8 ¢Cpmsall 4plEl ) sl
Saal) OIS Ol ce bl s Lo o oL e (e )bl SaY) s e oy
5 Ol8 cloalaty Bl 5} 40 sy i) oLl (ga Jasais £ Oall SUlE Sl e )
Guind b aalis cue i el ol 4 Alle duepd Ayl any Jusaill 1
Sy b salai) Caa

Al Aol b ey Al (g Bl DA e Sl Coagdl 1aa Gaatl Ay g gl

- (97-96 “laiall 2009 ¢ Hpaic) lede Cuzag

£

W) e duidgl) cilaly) 5 : GG

-

dasdiiaal) ciysiall :(01) Jgandl

al L) 50 JRWAY sl
Aldisae | Y1 a3 byl Sl | 2019-1999

aaibgll ol Y X1 | andi 0g52dly BBV 355 | 2019-1999

Lpad) JJadll gylaaiy) z3saill e adiains Y1138 4l
Y= f(x1t+gt)

Y= a+ Bx+E;

1305 2022 a0 1222l cQalaall B gall o) daalad diluaiy)  glal) Alaa



Blad it el Ay iadl Apudlly Aalad) Aifipall o seunl) gl g Al e dall 8 Ll lay) g0

(OLS) dnlall g yiall cilagall Gpla e il dilany 2Ll J8 Lingia (ula) 128 e
Gob oo el lee 8 Aeaiall dpnejl) Judla) 4yl duly ds je oLl e Cang
ALl (30 (gl 51 S anlid uel) pan Tapd 355 paed s (K05 (ADF) sl
Apall g sumnsall (g Nl il 23503 o Jpmnl) Alslas e haly agiin cchlaal) ailg
Ay
AUl s ) e Gela) 13a e

o) il 1 (02 ) ad) Jgasd)

Dependent Variable: Y1

Method: Least Squares

Date: 04/16/20 Time: 21:27

Sample: 1999 2019
Included observations: 21

Variable Coefficient Std. Error t-Statistic ~ Prob.

C 1961249. 161878.2 12.11559  0.0000
X1 -0.004884 0.001574-3.103644  0.0061

R-squared 0.348596 Mean dependent var 1548359.
Adjusted R-squared 0.312406 S.D. dependent var 497420.7
S.E. of regression 412467.5  Akaike info criterion 28.79234
Sum squared resid 3.06E+12 Schwarz criterion 28.89192
Log likelihood -285.9234  Hannan-Quinn criter. 28.81178
F-statistic 9.632604 Durbin-Watson stat 0.298290
Prob(F-statistic) 0.006130
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Dependent Variable: Y2
Method: Least Squares
Date: 04/16/20 Time: 20:59
Sample: 1999 2019
Included observations: 21
Variable  Coefficient Std. Error t-Statistic Prob.
C 1.80E+08 2.97E+08 0.606269 0.5519
X1 13.67830 2.890268 4.732536 0.0002
R-squared 0.554421 Mean dependent var ~ 1.34E+09
Adjusted R-squared 0.529667 S.D. dependentvar ~ 1.10E+09
S.E. of regression 7.58E+08 Akaike info criterion 43.82367
Sum squared resid 1.03E+19 Schwarz criterion 43.92324
Log likelihood -436.2367 Hannan-Quinn criter. 43.84311
F-statistic 22.39690 Durbin-Watson stat ~ 1.320603

Prob(F-statistic) 0.000166
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Dependent Variable: Y2
Method: Least Squares
Date: 04/16/20 Time: 21:06

Sample: 1999 2019
Included observations: 21

Variable Coefficient Std. Error t-Statistic  Prob.

X1 15.11835 1.619099 9.337507 0.0000

R-squared 0.545322 Mean dependent var 1.34E+09
Adjusted R-squared 0.545322 S.D. dependent var 1.10E+09
S.E. of regression 7.45E+08  Akaike info criterion 43.74388
Sum squared resid 1.05E+19 Schwarz criterion 43.79367
Log likelihood -436.4388  Hannan-Quinn criter. 43.75360
Durbin-Watson stat 1.382254
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